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!!!!!!!A<((<BC!D;BCE<(!! ! !!!DFF778!G1HI8((!!! !!!!!!!!!!!!J<F2!@<9K<9!
!!L(FE<9-FB=!1H!M8IN9F,O<!!!!!!L(FE<9-FB=!1H!M8IN9F,O<!!!!!!L(FE<9-FB=!1H!M8IN9F,O<!
+
2(+ -.'*+ $3*%+ *-6&8<+ 3+ $43**"##:+ %7'*#&%+ ,%3-6"'()+ 3+ &'34#)'$+ 377"#3$.+ -#+ 74%(3"8+
7"#=4%:+*8(-.%*'*+'*+3(348*%&<+&"3>'()+#(+'&%3*+3(&+:%-.#&*+,"#:+"%$%(-+"%*%3"$.<+
'($46&'()+ "%3**%**:%(-+ #,+ -.%+ -"'3&'$+ :#&%4+ #,+ '(*-"6$-'#(34+ '(-%"3$-'#(?+ @.%+ #A%"B
3"$.'()+ ,"3:%>#"C+ #,+ -%3$.%"B4%&+ $43**+ &'*$6**'#(+ '*+ '&%(-','%&<+ 3*+ >%44+ 3*+ :#"%+
*7%$','$+&'*$#6"*%+,%3-6"%*+3**#$'3-%&+>'-.+*-6&%(-+$#(-"'=6-'#(*+3(&+-.%'"+.3(&4'()?+

0!(3'*&4.#",&",+-"1&#-%%$.'"&5"(%!22*&&1"#$!%&'4-"
P;9! K;99<(B! 9<-<89KC! F(E12E<-! ,<EF-F(O! 9<-1;9K<-! B1! C<23! I8BC<I8BFK-! 8(,! -KF<(K<!
B<8KC<9-! ,<E<213! <HH<KBFE<! ;-<! 1H! ,F821OFK! 833918KC<-! B1! K28--911I! B<8KCF(O! 8(,!
2<89(F(O&!6! Q,F821OFKR! 833918KC! F-! 1(<! BC8B! B87<-! ,FHH<9<(B! 31F(B-! 1H! EF<S! -<9F1;-2=!
*TK1BB/!@19BFI<9!U!6O;F89/!$%%V./!<(K1;98OF(O!-B;,<(B-!B1!B827!F(!8(!<)32198B19=!S8=!
BC8B! -;3319B-! ,<E<213I<(B! 1H! ;(,<9-B8(,F(O! *@<9K<9! U! T8I-/! $%%V.&! P(<! 1H! BC<!
K28--911I!8KBFEFB=!-B9;KB;9<-!BC8B!S<!C8E<!N<<(!<)8IF(F(O!F-!BC<!K1II1(328K<!1(<!F(!
SCFKC!8!391N2<I!-FB;8BF1(!F-!F(B91,;K<,!B1!BC<!SC12<!K28--/!-B;,<(B-!B8K72<!FB!B1O<BC<9!
F(! -I822!O91;3-/! 8(,!8!32<(89=!,F-K;--F1(! BC<(! -=(BC<-F-<-! F,<8-&!P9KC<-B98BF(O! BCF-!
B=3<!1H!,F-K;--F1(!B1!8,E8(K<!BC<!2<89(F(O!1H!BC<!SC12<!K28--!F-!8K7(1S2<,O<,!B1!N<!8!
-FO(FHFK8(B! KC822<(O<>! 3<,8O1OFK82! O182-! F(K2;,<! H8KF2FB8BF(O! 3;N2FK! <)39<--F1(! 8(,!
9<-3<KBH;2! <)8IF(8BF1(! 1H! -B;,<(B-R! BCF(7F(OW! H1K;-F(O! X! N;B! (1B! H;((<22F(O! X!
,F-K;--F1(! B1! 39<E<(B! FB! N<K1IF(O! 1E<92=! H98OI<(B<,! 8(,! F(K1C<9<(BW! 8(,! O;F,F(O!
-B;,<(B-! B1S89,-! 8KK<3B<,! ,F-KF32F(89=! (19I-! 1H! 9<8-1(F(O! 8(,! K1II;(FK8BF1(!
*Y98(7</! A8Z<IF! U! [8BB<=/! $%%\W! TB<F(/! +(O2</! TIFBC! U! G;OC<-/! $%%].&! G<23F(O!
B<8KC<9-! B1! I<<B! BCF-! KC822<(O<! F(E12E<-! HF(,F(O! 391,;KBFE<! 8(,! <HHFKF<(B! S8=-! B1!
Q9<8,R! 8(,! -C83<! K28--911I! ,F-K1;9-<&! ^C8B/! F(! 13<98BF1(82! B<9I-/! K8(! -<9E<! 8-!
K9;KF82!F(,FK<-!1H!,F821OFK!,F-K;--F1(!8(,!8-!<HH<KBFE<!I<KC8(F-I-!H19!-;-B8F(F(O!FB_!
L(BF2! 9<K<(B2=! BC<9<! C8-! N<<(! 8! 3<9E8-FE<! 8--;I3BF1(! BC8B! BC<! B9F8,FK! -B9;KB;9<! 1H!
K1(E<(BF1(82!F(-B9;KBF1(82!,F-K1;9-<!8KB-!8O8F(-B!,F821OFK!B827&!'(!,<HF(F(O!BCF-!B9F8,FK!
-B9;KB;9</!FB!F-!O<(<9822=!8O9<<,!BC8B!BC<!13<(F(O!:#A%!1H!8!K28--911I!%D$.3()%!F-!8(!
2('-'3-'#(<! B=3FK822=! *N;B!(1B!(<K<--89F2=.!N=! BC<! B<8KC<9/! F(!SCFKC! B=3FK822=! *N;B!(1B!
(<K<--89F2=.! 8! `;<-BF1(! F-! 31-<,&! :C<! -<K1(,!I1E<! 1H! 8(! <)KC8(O<! F-! 8!E%*7#(*%/!
B=3FK822=!*N;B!(1B!(<K<--89F2=.!H91I!8!-B;,<(B!(1IF(8B<,!N=!BC<! B<8KC<9&! '(! BC<! BCF9,!
I1E<!1H!8(!<)KC8(O</!BC<!F(FBF8B19!8K7(1S2<,O<-!BC<!9<-31(-</!8(,!31--FN2=!9<8KB-!B1!
FB&!^C<9<! BC<!3<,8O1OFK82! H;(KBF1(!1H! BC<!<)KC8(O<! F-! B1!8221S!-B;,<(B-! B1!8332=!19!
9<C<89-<! BC<F9!7(1S2<,O</! BC<! B<8KC<9R-!31-FBF1(F(O!SFBCF(! BC<!<)KC8(O<! F-! B=3FK822=!
8;BC19FB8BFE<>! BC;-/! F(! BC<! BCF9,!I1E</! -aC<!391EF,<-!8(!;A3463-'#(!1H/!19!F#44#>B67!
1(/!BC<!-B;,<(B!9<-31(-<!B1!BC<!F(FBF8BF1(&!G<(K<!BCF-!B9F8,FK!-B9;KB;9<!F-!1HB<(!9<H<99<,!
B1!8-!'D+!19!'DY&!Y9<`;<(B2=/!8(!+#!19!Y#I1E<!F-!H1221S<,!N=!8!H;9BC<9!'#I1E<!SFBCF(!

%&$$'()*(+,-./(0'(123'4'(5678993:*;<(7=(>?9(@A>?(B7*=969*89(7=(>?9()*>96*C>:7*CD(E67-F(=76(>?9(5<G8?7D7;G(7=(HC>?9IC>:8<(23-8C>:7*/(
J7D'(!/(FF'(#$"##'(K*LC6C/(M-6L9GN(5H2'
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+,-!./0-!+-/1,-2!+3245!64!+,7.!8/9!/4!747+7/:!'"12&.0!-;1,/4<-!1/4!<7=-!27.-!+>!?32+,-2!
3+"'4!-;1,/4<-.!+,/+!1>0@74-!+>!?>20!/!.74<:-!1>,-2-4+!5&6"&'1&!>?!+/:A5!B7A-87.-C!
8,7:-! /! 0>=-! 87+,74! /4! -;1,/4<-! 7.! >?+-4! /11>0D:7.,-E! +,2>3<,! /! .74<:-!
1>4=-2./+7>4/:!#"0'!@9!>4-!.D-/A-2C!7+!0/9!741:3E-!?32+,-2!+324.!?2>0!>+,-2!.D-/A-2.5!
F-.-/21,-2.! ,/=-! 1>0-! +>! 2-/:7.-! +,/+! +27/E71! 74+-2/1+7>4! D-2=/E-.! 1:/..2>>0!
E7.1>32.-! /12>..! +,-! .D-1+230! >?! D-E/<><71/:! /1+7=7+9! ?2>0! 74G3729! +>! 74.+231+7>45!
H,-9! ,/=-! .3<<-.+-E! +,/+! ?>.+-274<! 74+-2/1+7=-C! 03:+7=>1/:C! E7/:><71! E7.1>32.-!
E-D-4E.! >4! 3.74<! +,-! +27/E71! .+231+32-! 74! D/2+713:/2! 8/9.C! .31,! /.! .,7?+74<! ?2>0!
D2>=7E74<!/3+,>27+/+7=-!-=/:3/+7>4!87+,74!+,-!'#!>2!I#0>=-!+>8/2E.!D2>0>+74<!?32+,-2!
2-?:-1+7>4! >2! /2<30-4+/+7>45! J:.>! ,7<,:7<,+-E! ,/=-! @--4! 7412-/.74<! +,-! 2/+7>! >?!
-;D:>2/+>29! /4E! /11>34+/@:-! +/:A! @9! .+3E-4+.! +>!0>4>:><71! /4E! :-/E74<! +/:A! @9! +,-!
+-/1,-2! KH23;/8! L! M-I2/41>C! $**NOC! /4E! 1/2-?3::9! 0/4/<74<! .-G3-41-! 747+7/+7>4C!
A4>8:-E<-!/3+,>27+9C!/4E!2-?:-;7=-!1>00-4+/29!KP/../Q7!L!R-::.C!$***O5!!
!"#$%&'#$()*#+$'!(*,$&)*$-#!".*'$./$&)&0,'1'$#-20.,#*$
H,7.!D/2+713:/2!-D7.>E-!>?!D:-4/29!D2>@:-0!.94+,-.7.!8/.!1,>.-4!?>2!.+3E9!@-1/3.-!7+!
/DD-/2-E! +>!@-! /! D2>07.74<! -;/0D:-! +>!@>>+.+2/D! 2-?:-1+7>4!>4!E7/:><71! +-/1,74<! 74!
/1+7>45!J4/:9.74<! +,7.! 1/.-!8>3:E!,-:D!3.! +>! .1/??>:E!E7.13..7>4!>?! 7+!87+,! +-/1,-2.!
E3274<! D2>?-..7>4/:! E-=-:>D0-4+! /1+7=7+9C! /4E! D2>=7E-! 74D3+! +>! 1>4.+231+7>4! >?! /4!
/4/:9+71! 74.+230-4+! ?>2! D32D>.-.! >?! 2-.-/21,! /4E! +2/7474<5! H,-! -D7.>E-! 74=>:=-E! /!
?72.+#9-/2! .-1>4E/29#.1,>>:! 1:/..! >?! /2>34E! (*! D3D7:.! K/<-E! ""S"$! 9-/2.O! >?! /@>=-#
/=-2/<-! /++/740-4+C! +/3<,+! @9! /! +-/1,-2! 8,>! ,/E! 2-1-4+:9! @-1>0-! 74=>:=-E! 74! +,-!
&789:;/&! D2>Q-1+5! H,-! 1:/..! ,/E! 34E-2+/A-4! D2-D/2/+>29! /1+7=7+7-.! /70-E! /+!
-.+/@:7.,74<!.37+/@:-!<2>34E!23:-.!?>2!-??-1+7=-!1:/..2>>0!E7.13..7>45!H,7.!D/2+713:/2!
-D7.>E-!>11322-E!8,7:-!+,-!1:/..!8-2-!34E-2+/A74<!/!.3@.-G3-4+!D2>@/@7:7+9!0>E3:-5!!
64!:74-!87+,!/4!&789:;/&!E-.7<4!D27417D:-C!+,-!D2>@:-0!.7+3/+7>4!1>0@74-E!.17-4+7?71!
87+,!0/+,-0/+71/:!7E-/.5!'/2:7-2C!+,-!1:/..!,/E!@--4!74+2>E31-E!+>!+,-!<-4-+71!0>E-:!
>?! ,>8! D->D:-! 1>0-! +>! ,/=-! /++/1,-E! >2! E-+/1,-E! -/2:>@-.5! '/2:>@-! +9D-! 7.!
E-+-2074-E!@9!/!D/7274<!>?!<-4-.C!>4-!74,-27+-E!?2>0!+,-!0>+,-2C!>4-!?2>0!+,-!?/+,-25!
H,-2-!/2-!Q3.+!+8>!=-2.7>4.!>?!+,7.!<-4-C!A4>84!/.!/::-:-.C!/4E!2-D2-.-4+-E!/.!3!/4E!#5!
T4:9!D->D:-!8,>!74,-27+!/4!343!D/7274<!,/=-!/++/1,-E!-/2:>@-.U!>+,-2.!,/=-!E-+/1,-E5!
J!D/2-4+!1/44>+!D/..!>4!/4!/::-:-!+,/+!7.!4>+!74!+,-72!>84!D/7274<5!6?!/!D/2-4+!,/.!@>+,!
/::-:-.C! +,-4! +,-.-! /2-! -G3/::9! :7A-:9! +>! @-! D/..-E! >45! J?+-2! 8,>:-#1:/..! /1+7=7+9!
74+-4E-E!+>!,-:D!.+3E-4+.!<2/.D!+,7.!0>E-:C!+,-9!8>2A-E!+><-+,-2!74!.0/::!<2>3D.!>4!
+,-!?>::>874<!D2>@:-0V!<)1+"72&).0&)&=7&1#8'>)#$&80),805#)3.3?@)A+#$)7.0&'#5)$.%&).)
-8=&4)7.808'>)+,)!).'4)").22&2&5@)*+B)28C&2?)85)#$&80)3.3?)#+)$.%&)#$85)5.-&)7.808'>D!
H>!34E-2+/A-!/4/:9.7.C!1:/..2>>0!+/:A!8/.!+2/4.127@-E!?2>0!/!=7E->#2-1>2E74<!>?!+,-!
:-..>4C!/4E!-;/074-E!3.74<!0-+,>E.!E2/874<!>4!+,-!/DD/2/+3.!>?!E7.1>32.-!/4/:9.7.!
/4E! 7E-/.! /@>3+! E7/:><71! +/:A! >3+:74-E! 74! +,-! D2-=7>3.! .-1+7>45! 64! D/2+713:/2C! 8-!
1:/..7?9!0>=-.!/.!6C!FC!>2!IU!8-!/:.>!3.-!IS6!+>!74E71/+-!/!0>=-!1>0@7474<!@>+,!+,-.-!
?341+7>4.!87+,74!/!.74<:-!+3245!B707+/+7>4.!>?!.D/1-!0-/4!+,/+!8-!2-.+271+!>32.-:=-.!+>!
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+,-.-/01/2!3/45!06-!7893,!.-:;-/<-.!1/!06-!<3;,.-!3=!061.!*&'71/;0-!+4-/8,5!-+1.3>-!
?106!8!@1-?!03!<3/@-51/2!A,38>45!63?!10!;/=34>->!=,37!.08,0!03!=1/1.6B!!
!"!#$%&%'()'*+,'-!.(/'%,01,"2,%'&"'*+,'3#,"!/$',3&%(4,'

C*! DE!! F3!?-!68@-G!A306!+8,-/0.!68@-!3/-!3=!-8<62)3405#5'6)5')-.065'7)+,)#.89&)
:0.;')+')8+.0:<)F3!06-!=806-,!68.!8!A12!--!8/>!8!41004-!--G!8/>!06-!7306-,!
68.!8!A12!--!8/>!8!41004-!--B!C/>!06-!:;-.013/!1.G!63?!41H-45!1.!06-1,!A8A5!03!
68@-!06-!.87-!+81,1/2B!

C()) F.E) 3=%&09.>>5'6)0&7>+'7&7)5'19":5'6<)I-,5!@-,5!41H-45B!J!K1=05!+-,!<-/0B!J!C!
6;/>,->!+-,!<-/0B!J!L/-!061,>B!

C%! DE!! F3G!?-M@-!A--/!3==-,->!?680N!3!&1+0:5'6)+')8+.0:<!C!061,>B!O680!-4.-N!
CP! F.E! 3=%&09.>>5'6)0&7>+'7&7)5'19":5'6<!C!684=B!J!C!?634-B!
C&! DE!! 3!&1+0:5'6) +') 8+.0:<! F6844!?-!?,10-! =1=05! +-,! <-/0N! 3>."7&<!C/>!?680!

?8.!06-!306-,!3/-N!
CQ! F.E! 3=%&09.>>5'6)0&7>+'7&7)5'19":5'6<!L/-!?634-B!J!L/-!6;/>,->!+-,!<-/0B!

R/! 06-! R'73@-! SC*T! 3=! 06-! 3+-/1/2! .-:;-/<-G! 06-! 0-8<6-,! ,-@31<-.! 06-! +,3A4-7G!
>1.08/<1/2!6-,.-4=! =,37!8;063,.61+! UV?-!68@-WG!V06-!:;-.013/! 1.WXB!D61.! =;/<013/.! 03!
,-:;-.0!.0;>-/0!2,3;+.!03!,-+3,0!06-1,!8/.?-,.B!O106!06-!0-8<6-,!/-106-,!/371/801/2!8!
,-.+3/>-/0!/3,!1/0-,@-/1/2!>;,1/2!<3/0,1A;013/.G!06-!Y'73@-!SC(T!-/<37+8..-.!A,1-=!
.0;>-/0!0;,/.!0680!,-+3,0!>1==-,1/2!8/.?-,.B!R/!6-,!KJR'73@-!SC%TG!06-!0-8<6-,!<633.-.!
3/-! 8/.?-,! 03! .08,0! 8! 41.01/2G! 8/>! ,-:;-.0.! 0680! 06-!306-,.! A-! ,-+-80->B!K,37! 06-!Y'
73@-! SCPT! 06-! 0-8<6-,! .-4-<0.! 8! =;,06-,! 8/.?-,! =3,! 41.01/2! 1/! 6-,! KJR'73@-! SC&TG!
-7+4351/2!06-!-:;1@84-/0!-Z+,-..13/!;.->!1/!06-!-8,41-,!Y'73@-!SC(TG! 06-/!,-:;-.0.!
06-!48.0!8/.?-,B!R/!06-!Y'73@-!SCQTG!.0;>-/0.!3==-,!-:;1@84-/0!-Z+,-..13/.!=3,!061.B!

[*! DE!! LH85B!O3;4>! .37-A3>5! 41H-! 03! .-44! ;.! 3/! 8! 061,>! +4-8.-B! F3! 3/-! 3=! 06-!
2,3;+.!0680!063;260!8!061,>B!O63!063;260!8!061,>N!

[(! F.E!! 3=%&09.>>5'6)0&7>+'7&7<?!O-!>1>B!J!O-!>1>B!
[%! DE!! \3;!>1>B!C/>!53;!>1>B!F3!?-M@-!230!0?3!2,3;+.B!O63!68@-!?-!/30!6-8,>!

=,37!,-8445B!I1/B!]8/!53;!0-44!;.!?65!53;!061/H!8!061,>G!+4-8.-B!
[P! FSI1/TE![-<8;.-! 06-,-M.! ,-8445! 06,--!?85.!3=! =3,71/2!+81,.G!8!.7844!--!8/>!8!A12!

--G! 0?3! A12! --.G! 8/>! 0?3! .7844! --.B! 35'.":589&<! F3! 10M44! A-! 8! 061,>! 0680!
06-5M@-!230!06-!.87-!+81,1/2G!.7844!--!A12!--B!

[&! DE!! LH85B!O680M.!061.!,-71/>1/2!53;!3=N!C/5061/2N!]31/.B!O63!.81>!<31/.N!!

R/! 06-!-/.;1/2!R'73@-!S[*TG! 06-! 0-8<6-,! =,87-.! 06-!/-Z0!.-:;-/<-!8.!-Z871/1/2! 06-!
+-,.;8.1@-/-..!3=!061/H1/2!A-61/>!06-!=1,.0!+,3+3.->!8/.?-,!1/!06-!41.0B!R/!8!.;A.1>18,5!
-Z<68/2-G!.6-!1>-/01=1-.!2,3;+.!=8@3;,1/2!061.!8/.?-,!8/>!<633.-.!8!.0;>-/0!.+-8H-,B!
F6-! 06-/! ,-+-80.! 6-,! ,-:;-.0! S[%TG! -41<101/2! 8/! -Z0-/>->! Y'73@-! S[PT! =,37! 06-!
.0;>-/0B!^-,! KJR'73@-! S[&T! 8<<-+0.! 061.! 8.! 8! ,-.+3/.-! 03! 06-! 3,121/84! ,-:;-.0G! 06-/!
,-=-,.!.0;>-/0.!A8<H!03!8/!8/84323;.!+,3A4-7!0680!06-!<48..!08<H4->!-8,41-,B!

]*! DE! LH85B!O63!063;260!=1=05!+-,!<-/0N!
]()) F.E) 3=%&09.>>5'6)0&7>+'7&7)5'19":5'6<)R!>3!/3?B!J!O-!063;260!10B!
]%! DE!! ^-ZB!
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,$! -./0123!4567!89:0;6<!79=0!9!>?10@!00A!9! B?66B0!00!9;@!9!C?D!00A!9;@!<5!E5F!G5FB@!
0?670:!79=0!9!C?D!00!5:!9!B?66B0!00A!?6!@080;@<H!IJ5!C?D!00<!5:!9!B?66B0!00!9;@!
9!C?D!00H!

,)! -3!! K5F!J796L!23#$&0)4#"5&'#)1+--&'#4)+%&06.778'9)8'."58:6;<)
,M! I3!! N9;H!
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